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FINANCIAL STATEMENTS

Equity Instrirmaints
Al equity Instruments wre stoted ol cost on inilal fecogniion snd e nol resmsasused subssagueanily,
fil  lesue exponses
Incremeanind costs direcily atinbutabia o isses of equily instuments are recognised 88 8 deduction from aquify.
{1 .m:-.hunfﬂ-uph'
oquity W mepumhased, thin amount of e consdsenton pald dirmctly Attiitadabie
e e e T

‘Whorn Busaury shafos oo detributed as share dvidends, Ihe cost of B reassury shonmn o aggsed in i reduction of te st
pramam aooount o distniditable meeives, o bath

Wihaoe eatury shares am gl in i open matket, e Sforence betwesn tie spliss conpkderaion net of @rectly
muuhnmwmmﬂnﬂd U Eraitary SRANED i neCogmed i squily,

Tax axpanss

dEparhEn Eompeises clorart Bne dafarmed oz, Tae expanee & recognisad B e income stisemeis scept o ihe axienl el
mmmmuﬁmhm hm:-lnrmu:nld i equity. " A

Current [ax W ha expocied @y payablia on Ihe UnEba incomd 1or e yanr, ung e ks snsched or subsanivialy snacied ol iha
tialonce shwaet dabe, and any adjivstmient o lax paysbis inrespect of privicun yearm.

Defermed lix is recoqnised uaiv Sw baiencs sheal masthod, mmmmumwumnMﬂm
and Entilitios. for rparing purposes ang and the Bmounts used for W Dpferred tax i nol mcognised or e nllowing

onaing from the el meognition of , tha recognition of aasets or kobllites in 8 fansection hat i
vl 8 Business comblnation and thal aflects mmmmwm; Deferrén t5x s measured al the ax fieas
Inat are mhqﬁ:ﬁmmﬁmﬂ“mwmmhmmmmw
substanivaly snactad by the iyt

Deferrad tax Auls@ty |5 recogritied e &6 taesble mpocary differnnces,

Am:l:milmm b i wxtonl il o w probabls (hat fusue taxable profits Wil b evaiable agamie which
difflprance can be ukiised tax assels am roviewsd # eash mporting dabs and am mduced to the sxtend thal | s no
perodabls that the related tax banalfit will be realised.

“Lhurmmmmm“m i bt Dans of asasis and are moogrised &5 A reduction of Ba expensn s and whan
arm udllised




FINANCIAL STATEMENTS

St e benef® abfigations in respedt of salaries, anmual boniises, pad anmaal [eeve and Sk e S measaTed o0 G
undiscounbed besls and s axpensed &S ihe redsind senice 18 provided. ;

A prowtsion s mcognzed for (ha amount expected 10 be piid endes shor-am cash bonus ] i the Group has
mlﬂw%”hmﬂmun”ﬂﬂ%%ﬁ%ﬁhwmd

The Groop's contrmbon o etaluteny parsan funds ang o fha (ncome stalemants ¥ ihe year & which mulats. e the
mmhmﬂﬂ.hﬁnmhumtmvnm ey |

iy Contingant |lnbliities
Where il & not probable hat @n cutfiow of sconormis Beoulits will be required, o fiw amount cennat be ssiimatod refinbey, e obligafion
ol . Pessibla W

i disclomed @3 a contingent labiity, unisss e proboblity of outfiow of sconomic benafits is nemole,

axigtence Wil only be confimed by e Dicemence or non-occymence of ona or mone fulue sverls ame dlso &8 conlngant

limbities indass the probabdty of cutfiow af sconomic benalis fs femoba.

muwmmwmmu umraniies th indebiedness of olher compusies within s proup. e Group

cansders these hmmmmwmunﬂwmam kn this respact, the Gaoup trests the guimnioe conitect

a5 a contingant llabllity unid auch line a8 # becomes protable thal the Group will be roquired to make a payment urder the guarantae.
(8}  Rovenus ncogniion

] Servican rendared

Aevenue s recogrised upon completion of endadng @ rensporason and rélated senic.

(i  Rental income

Al income o Investmint propoy @ in i wicome alabermn on B atreghline bagis sver the 18 of the lsase
Leane incartives prasied arm moognised as an part af the sl fanlal income, over Bw e of the lease.

Biviesmd ineoms

Dividend incormi s recogniped when th: fight fo niceive payment is established,

Irrteresd Income

irforest nogma |8 recognised & the ngome stabipmant as § sccruos; using the sifecttve infarest mefhod
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FINANCIAL STATEMENTS

Interest income and borrowing costs
Interest income (s necognised as it accries, using the effective interest method.

All borrowing costs are recognised in the income statements using the effective inferest methaod, mm&mﬂudm which they are incurred
excenl ta the extent that they ae capitallsad as being directly atiribulable (o the acquisition, construction or production of an assel which
necessarily takes a substantial period of time to be prepared for its intendad use.

The capitalisation of bomowing costs as pan of the cosl of a gualifylng assel commences when expenditure for the asset s being

incurred, borrowing costs are being incumed and aciivities that are necessary to prepare the asset for its intended use or sale are in

MMnmmmmmmmﬁmmmaummmmmmnmmmwprmm
ngamﬂhhimmdumursahamlmmﬂrmmm

Euningl par share

ThnGmmmeawanddlhﬂadmngsmrdm{EPﬁ}mfu its ord shares. Basic EPS i3 calculatad by dividing the
pmﬂtwluuamih.m;wuﬂmmmuamdmbmwyby et aversge number of ordinary shares outsland
during the period. Diluted EPS is determined by adjusfing the profit or losa attributatle to ordinary shareholders and the ta
averags numbar ol ordinary shares oulstanding for Ihe effects of all dilutive palnmhl ordinary shares, which comprise convertible

and share options granted to employees, if any,

Segment reporting

A segment is a distinguishable component of the Group that is engaged gither in providing products or services {business segment), or in
mﬂdiﬂg products or services within a particular economic environmen! (gecgraphical segmanl), which 18 subject to risks and rewards
“ana diffarent from those of other segments




FINANCIAL STATEMENTS

3. Proparty, plant and equipmant

Equipment,
furniture
Land Motor and
and buildings vehicles fittings Total

RM'000 RM'000 RM'000 RM'000
Group
At costivaluation
A1 Aprdl 2008 90,468 162,043 26,207 266,718
Additions 17,355 4,580 1787 23,695
Disposals - (4,176) - {4,178)
Al 31 March 20091 Apnl 2008 107 829 162,427 27,588 288,238
Additions 12,848 6,313 1,941 21,100
Transfer from Investmant property B15 - - 515
Disposals - {44245} - g;.“ﬂ}
Reclassified 1o asseals held for sale - 61,545 (B7e) 62,524
At 31 March 2010 121,184 52 948 28850 203,083
Representing flems ai:
Cost 81,734 52,848 28,950 163,633
2006 valuation adopted by Directors 39,450 - - 39,450

121,184 52,948 28 850 203,083
Accumulated depreciation
S s I S

n n L) " .

Disposais = (2.825) = (2,825)
At 31 March zggﬁﬂ Apnl 2008 ;g‘g—: 1?1% Zlilég !?‘g‘.g?g
Depreciation | : ;i
Disposals il - {2&,4?4 - AT4
Reclassified to assets hald for sale = 43471 [B44) 315
At 31 March 2010 7.585 401,146 20,804 68,535
Carrying amournts
AL 31 March 2010 113,589 12,803 B,146 134,548
Al 31 March 2008 102,688 5 7,868 161,588

$Sornmmnn




FINANCIAL STATEMENTS

Property, plant and equipment (continued)

Fraehald
building
RM'000
Company
Al costivaluation
Al 1 April 2008731 March 2008 1.070
At | April 2008/31 March 2010 1.070
Accumulsted deprociation
AL 1 April 2008 25
Depreciafion charge 28
Al 3T March 2009/1 April 2009 53
Depreciation charge 29
AL 31 March 2010 a2
Carrying amounts
Al 31 March 2010 5858
At 31 March 2009 1,017
Group Com
2010 2008 2010 2009
] RM'000 RM'000 RM'000 RM'000
Carrying amounts of land and
buildings
Al valuation
Freahold land 25,004 25,094 - =
Buildings 13,427 13,633 686 e
3821 agrar BBE6 706
At cost
Land 2667 — = =
Bulldings 727 64,162 302 311
75378 64,162 a2 3
113.589 102,888 BRE 1.017
Revaluation
Had the land and bullding been carded al cost model, thelr carmylng amourls would have been as follows:
Group Company
2010 2008 2010 2008
RM'000 RM'000 RM'000 RM'000

Freehold fand 17,171 17174 ~ ~
m o dtare _ wimo 608 838




FINANCIAL STATEMENTS

3.

Property, plant and squipment {continued)

Includad in property, plant and equipmenl of the Group are motor vehicles acquired under finance lease - ents with carrying
amount of 06,000 (2009 RME,546,000) The leased motor venicles secure lease ohiigations (see Note 16
Investment properties
G Company
2010 2008 2010 2008
RMWM'000 RM'0DDO RM'DDO RM"0D0

A1 Al 68,344 49 267 9,352 8,600
Additions 68 17,089 34 152
Disposals (8,400} = - ]
Tremsfer to property, plant
and aqulomant (515) - - -
Changes In fair valua 982 1.4978 {34} 600
At 31 March 60478 68,344 8,352 8,352
Inciudad in the above are:
Ereshold lznd 57,024 63,439 9,382 9,352
Leesahold land wilh Unexpired lease
E:ﬁon of more than 50 years 1,080 1,080 - i

iidings 2 375 3,825 - -

60,479 8,344 E' 52 9,352

Al fhe mmmmmmu-diw.pm 2010 by an independent professional valuer based on open market value basis using
comparison method and cost method
Security

Cetain land and bulldings of a subsidiary with net book value of RM12.800,000 (2008 RM11,900,000) am charged to & bank as security

for bank guarantes facility granted to the Campany,

mmmmmnmmnummmnmmmmmw

Birectoparat

irect. i EXpensEs

- income generating Investmant pmfulaa

- mon meoma generating Invastmant proparties

Group
2010 2008
RM'000 RM 000
1172 1,283
8 18
A1 55
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Prepsaid lease payments
‘Group
2010 2000
RM'D00 RM'000
At cost
At April 30,769 29,308
Additions 268 1452
Disposals (267) roate
At 31 March 30,762 30,761
Accumulated amortisation
At 1 Apnl 1,370 a51
Amoriisation charge 500 509
At 31 March 1,870 1,370
Carrying amourts
At 31 March 28,852 28391
Incluted In the above are:
Group )
2010 2009
RM'000 RM'000
Leasahold land with:
- unexpired lease penod of more than 50 years 25,825 26,017
- unexpired lease period of less than 50 years 3,067 3,374
25,8582 20,399
Invastments in subsidiaries o
pany
2010 ' 2009
RM'00D RM'000
Unguoted shares, at cost 12,234 11,593
Less: Impairment losses _
At 1 April 1,320 | 650 |
Addition - 670 |
AL 31 March 1,320 1,320
10,614 10,273
Datalie of the subsidianes, which are all incorporated In Malaysia except as olherwise statad, are as foliows:
Mame of company sha hmﬂ Principal activiti
~share g . es
2010 2008
% Ya
Tiong Nam Logistics Solutions Sdn, Bhd. 100 100 Transportation, warehous
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investments in subsidiaries (continued)

Name of company

Semangat Anghkut Sdn. Bhd.
Pengangkutan Enepec Sdn. Bhd.
Jelas Bagus Sdn. Bhd.

Belatan Pinang Sdn. Bhd.
Anugerah Sensasi Sdn. Bhd.

Front Field Sdn. Bhd.

Far East West Lands Sdn. Bhd.

Fair Vista Sdn. Bhd.

Tiong Nam Logistics Sdn. Bhd.
i e T i

Tiong Nam LnFumu (S) Pte. Ltd."
{(Incorporated in the Republic of Singapare)

TNTT Packages Express Pte. Ltd.”
{Incorporated in the Republic of Singapore)

Subsidiaries of Tiong Nam Logistics
Solutions Sdn, Bhd.

Japan Original Electric (M) Sdn. Bhd.

Tiong Nam Truck Rental Services

room & Distribution

Percentage of
sharsholding
2010 2009
Y e
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100
100 100

Principal activities

Transporiation services
Transportation services

Transportation and related
services

Transportation services
Transportation services and
property letting. Subsequent
to year end, the Company
ceased its transportation
services

Transporiation services
Transporiation services
Property letting

Transportation, warehousi
and relpgted "

Transportation and related
services

Property letting

Provision of courier and related
services

Dormant
Letting of forklift and trucks
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Investments in subsidlaries (continued)

Percentage of
Name of company shareholding
2010 2009
kL %
Subsidiary of TNTT Packages Express
Sdn. Bhd,
Tiong Nam Resources Sdn. Bhd B0 100 @

o B s
m M n F
g nmum%mmhwﬂﬂﬁm gt

I_mllnhnlnt in an associate

Unguoted shares, at cost

Principal activities

Salas agent for air, land and

sea logistics activities
Group/Company
2010 2003
RM'000 RM'000
155 155

The Group's shars of posl acquisition resulls and resarves of the associate has nol been Included in the consolidated financlal

stataments under the equity method as tha effect is not material,

Had the equity method been applied, the Group's share of past acquisifion results and reserves in the associate would be as follows:

Ungquoted shanes, al cost:
Shere of post goquisition reserves

Represented by
Share ol net assets In an assoclate

Group
2010 2009
RM'000 RM'000
155 155
209 213
354 368
364 368
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7 Investment in an associate (continued)
Summarised financial jnformation of the associate, which |s incorporated in the Republic of Singapers, is as follows:!

Effactive Total Total
Name of company ownarship Revenus Profit assots Habilities
interest (100% [100%& (100%) (100%)
(%) RM'00 RM'00 RM'000 RM'000
2010
Bechtrans International 2% 9,960 16 3,568 (1.873)
(5) Ple, Lid
2009
Bechtrans international 26 12,237 a9 4427 (2,701)
(S) Ple. Lid.

The associate has no contingent liabilities as at year end.
. Investment in & jointly controlled entity
The Group's interesi in the assets and liabllites, revenus and expenses of & jointly controlled entity are as follows:

2010 2009

RM'000 RM'000

Proparty, and equipmant 4,059 4,308
Current am 1,305 2033
Cument liabilities (8BTS 1418}
Man-current llabiilfiss (2,862 c337]
Met assets 1.627 1,587
Profit before tax 91 226
Tax expense {51) (67)
Profit after Lax 40 158
The Joiritly controlled entity has no confingent liabilities as at year end,
Detalis of the [aintly confrolled entity are as follows:

Place of Percentage of
Name of company incorporation sharaholding Principal activities

2010 2009
o %

ﬂ-—-ﬂ.um.u FiTH
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Othar investmants

Group/Compar
2010 2009
RM'000 RM'000
- subordinated bonds 2,360 2,360
- bonds 44 500 44,500
46,860 45,860
Less: Allowance for diminution in value (2.360) {2,360}
44 500 44,500
Quoted shares, in Malaysia 10.1aa_| 1,958
Less:  Allowance for diminution in value - {811}
10,198 1,348
54,608 45,848
Markel value of quoted shares 10,858 1,348

MImnmmhunwhmManﬁmimm 11% Class D Sukuk bond in accordance with the assels backed
securitisation scheme of lhe Company.

The safient features of Class D Sukuk bonds are as follows:-

= the coupon interest from Class D Sukuk bonds will only be receivable at end of year 10; and
= Inthe avenl of defaull by the Issuer, Class D Sukuk bends will rank behind Class A, B and G Sukuk bonds in terms of princpal
repayment.

g‘ﬂ:&dsﬁmm Malaysia with carrying amount of RM1,772 millan (2009 NIL) are pledged for share margin facilliy granted to the
pany.

Deferred tax assats and liabilities
Recognised deferred tax assets and liabilities
The amounts determined after appropriate offsetling are as follows:

Group Company
2010 2009 2010 2009
RM'000 RM'000 RM'000 RM'000
Dufered tax assats [1 06} - - -
Deferrad tax lablites 7.526 8,008 2.312 1,325

6,457 9,008 2312 1,325
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10. Deferred tax assets and llabliities (continued)
Defermed lax assets and lishiities are atifbutable o the following:

Gro . Compa
2010 " 2009 2010 o 2009
RM'000 RM'D00 RM'DOO RM'000
Pmﬂr piant and equipment
- capital allowancas 5914 11,337 = -
revaluation 1,859 2,203 - -
Trada receivaiies i1.692 { T,Dﬁﬁl o =
Provisions {30 (28 - -
Unabsorbed capital allowances {1,071 {860 - -
Unutilized tax losses % {3213 - -
Dreferrad income { (820 = -
Bond interest recelvables 2312 1,325 231z 1,325
6457 8,008 2.2 1.325
Unrecognised deferrad tax assets
Defered tax assets have not been recognised in respect of the foliowing items:
Group
2010 2009
RM'000 RM'D00
Taxable temporany differences
= capital allowances 230 2,063
Trade recaivables 574 2,753
Unabsorbed capltal allowances 100/ 1,435
Unutifised tax losses 1 (B35
(T45) {2,780}

The unabsorbed capital allowances and unutiised tax losses do not explre under current (e legistation. Deferred tex assels have nol
béen racagnised i respect of thesa jlems because i |& not probable thal fulure taxable profil will be avallable against which the
submidianes can ullllss the benafits thera traim.

Movement in temporary differences duning the year.

Flawglhul Recognised
At Recognised At in Liabilities At
1 Aprll Income  In revaluation 31 March Income clagsifled as 31 March
2008 statements reserves 2009 statements  held for sale 2010
RM000 RM'0DO RM'000 RM'000 RM'000 RM'D00 RM'000
, plant and
ﬂq proent
Capital alowances 11,403 (68) = 11,337 {1,857) (3 466) 5814
- Revaluation, net of =h I
tian -2, 50 (367) 2,203 _ 1,858
Trade monlma (781 gﬂ; - 1,038 iﬂﬁd (1,602
Prmrhdum 10 - (2 :

a1y

63 cnmtaie
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" Trade and othear recalvables

Group ‘Company
2010 2000 2010 2009
RM'000 RM'000 AM'000 [RM"000

Noen-current g
Other recsivables 10,762 6,811 10,762 6,811
Due from subsidiaries — non-trada - - 50,328 71,514

10,762 8,811 81,088 78,325,
Cuvrrant
Trade receivables 66,768 75,567 - =
Other receivables, deposits
and prepayments 18,760 14,982 1 1

85,519 a0, 549 1 1

o6.281 97,360 51,089 78,326
Inciuded In olher receivabies, deposits and prepayments are-

Group Company
2010 2008 2010 20098
RM'000 RM'000 RM'000 RM'000
Other debtors 1,549 2,406 - -
ﬂumndhq sales proceed from
rty B30 = = o]
Due from & jointly controlled entity 2,450 2775 = =
for purchasa of

property, and equipment 6,545 547 = =
Deposits for rental and utililies: 8,355 8,231 1 1
Prepayments 1,02 1,023 £ =

18,750 14,962 1 1

Included in the trade receivables of the Group are allowance for doubtful debts of Rldin 141.5#!5 (2009 RM8 8BS 000). Allowance for
doubtful debts is made for debtors that the managemen considers the recoverability to be doubtiul,

Included in trade and other recaivables of the Group are amounts due from related padies and key management personneal of the Group

a6 follows:
Group
‘2010 2009
RM'000 RM'000

Tratie 4,374 3,709
Non-trade 24 144

: . 4,388 3,853
Key management personne| ~ non-trade 3 30 a0

4428 3883
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11.  Trada and other recalvables {continued)

The non-cusrent other deblors represant interest recejvable from ihe unguoled bonds (Mote 9) which will be recaivable n year 2018 in
accordance with the assets backad securiiisation scheme of the Company. L

The amounts dua from subsidiaries are non-trade in nature and unsecured. Interests are charged at a fived rate of 3.15% fﬂ_ﬂﬂﬂﬂ;‘lﬂﬂ
peer annum an monthly oulstanding balances.

Significant receivables outstanding &t year end thal are nol In the funclional currency of the Group entities are as follows:

‘Group
2010 2009
. RM'D00 RM'000
oreign curren
SGD - 10.563 10671
Thal Baht 1,982 523
usoD B4 ag
12. Inventories
Group
2010 2009
RM"000 RM'000
Trading stocks 2,251 1,340

13. ‘Assets classified as held for sale
On 12 March 2010, the Company entered into agreasment with & third party o dispose its entlre sharshald] Innnﬂ:ﬂw.m%
Wﬁﬂ proposal

Alliance Sdn. Bhd. for sales consideration equivalent to the net \ssels a5 at the date of n of the "
Company is not expacted 1o realise any gains or losses from this disposal  As at 31 March 2010, tha assels and |iabilifies of the
subsidiary are as follows (see Note 32):

2010

RM'000 RM 000
Assets classified as held for sale
Praperty, plant and squipmeant’ 16.581 -
Trade and other receivables L Ga7 -
Cash and cash equivalients 9 -
17.247 -

Motor vehicles (Note 13.1) 1,628 -
Asszets claasified as held for sele 18,875 —
Amount sed directly in equity relati
o assals hald for sale . i 920 -
Liabllities claszified as hoid for sale .
Deforred tax iabilties 1,013 -
Loan and borrowings e

ﬁs-'.: T e
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Assets classified as held for sale {continued)

The gainfloss of the subsidiary classifiad as held for sale recognised in income statsments for the year is not material fo the Group's
mamm'mmmdmmeznm oan ) o }

131 Motor vehicles

Under the same scheme, certain motor vehicles of the Group were also disposed to the same party for consideration
equivalent to the cary amount at the ime of completion of the fransaction (see Note 32),

Motor vehicles held for sale comprise the fllowing:

2010 2009
RM'000 RM"DDD
Motor vehicles
Al cost BAGT -
Less: Accumulated depreciation (6.528) -
1.628 -
Cash and cash equivalents
Group Company
2010 2009 2010 2009
RM'000 RM'000 RM'000 RM'000
Casn and bank balances 3,655 334 679 35
Fixed daposiis with licansed banks B.878 7,168 = =
12,633 10,563 G7rd 35

muﬂm the deposiis placed with ficensed banks s RMSB8.000 (200%: NiL) of the Group pledged for bank faciiities granted to certain

Share capital and reserves

Shara capital
4 MNumbar of ¥
shares
2010 2008 2010
RM"D0O RM'00D 000 ‘000
Ovdinary shares of RM1,00 each:
Authorised 200,000 200000 200.000 200.000

Issued and fully paid 84,103 84,103 84,103 B4.103
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15

Bhare capital and reserves (continued)
Treasury shares

In the anmual urpm:lmﬂﬁl’nldmzﬁsmmhwm the shareholders of the Company ndthaﬂnmpmy‘ o
rapurd'm&iugmahnm Msﬂﬁmﬂumnrammmnﬂmmanmmmwmmﬂmww al’a’al@:‘;ms
and balieva that the repurchase plan can be applied in the besl interests of tha Company and its shareholdars,

During the financial year, ihe Company did not repurchase any shares.
Traasury shares have rln righls to voting, dividends and participation In any other distribution. Treasury shares shall not be taken into

account in calculating the number or percentage of shares or of a class of shares in the Company for any purposes including substantial
shareholding, lake-overs, notices, tha requisilion of meeling, the guorum for 8 mesting and the resull of a vole on a resolullon &t a

Resarves
Group Company
2010 ' 2009 2010 2008
RM'000 RM'000 RM'000 RM'D00
Distributable
Retained earmings 103,311 85,168 14413 19,564
Non-distributable
Share pramium 5.435 5435 5.43 5435
Revaluation reserves
- property, plant and equipment 10,773 10773 - -
Exchange flucluation resarve f119] — = =
16.088 16.208 5.435 5435
118,400 111,376 15,848 17,023

Saction 108 tax credit and tax exempt account

Subject to by the inland Revenue Board, the Company has suffisent Section 108 tax credit and tax exemipt account to frank
payment of dividends out of s entire retained sarmings at 31 March 2010,

The Finance Acl, 2007 Introduced a single Yer company Income tax system with effect from year of assessmenl 2008, As such, the
Section 108 tax credit as at 31 Bamnmar-'!ﬂﬂ?milhﬂmmhm&ﬁumpaﬁywﬂlmﬂmummnmmﬂyuﬂmummmqﬂw

of the six-year transitional periad on 31 Dacember 2013, whichever is
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16. Leoans and borrowings

2010
RM 000 RM'000
Non-currant
Secured
- Finence keass fiabilibies 855 1,243
« Term loan B —
1,482 1,243

Unsecured
- Term lpans 9,266 1,063
= |slamic term loans 7.381 13,061

16,847 14,114

18,108 15,357
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16.

Leans and borrowings [continued)

Terms and debl repayrmant schedule (continued)

Group Year of maturity i A yaar s o

ear of m amou year years years

2009 RM'DOO RM'000 RM'000 RM'0DD

Bank ovardrafts - agng 3848 - -

Banker's acceptances 2010 19,000 10,000 - -

Revolving cradiis 2010 81,300 91,300 - -

Islgmile trade bills 2010 1 ET! 1872 - -

Finance lease liabilities 2D1D =201 3,636 2,293 1.243 -

Term loans 2012 2024 871 1,041 12

Islamic term loans 2011 -2M3 18,847 & 786 56864 7, ae7
140,488 125,141 7,848 7408

Company

2010

Shara margln financing - 1,772 1.772 — —

Financa lease liabilities
Finance |ease liablilles are payable as follows;

— A .

— 2008

Minlmum Minimum
lease lease

Group payments Interest Principal Interest Principal

RM'000 RM'000 RM'000 RM'D0D RM'000 RM'000
Less lhan ane year 2820 131 2.488 2ABZ 158 2.283
Betwsen one and
fiver years 1,005 . 50. 855 1,283 40 1,243

3,825 181 3,444 3,736 199 3,836

Security

Mlhubmrm:Fam guaranteed by the I;‘-mﬂpumrnndmsuh}n:thmguﬂwplpdgum#nGmmshalnaiuhqrgn.;ﬂudmur

encumber any of thelr present and fulure assets

‘Covenants
Cartain barrowings of the scbsidiaries are sublect to the following covenants:

i) notio permit the gearing ratio of the Group to exceed the ratio of 1.2:1.
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Deferred income {continued)
Daferred incoms representis:
Group
2010 2000

RM'000 RM"000

Gain arising from disposal of properties 21,658 21,658
Less: Amortisation

At 1 April }mm | 2,168} |

Recognised during the year 2,168) | (2,188) |

At 31 March {6.488) [4.332)

15,160 17,326

Pursuant to the assels backed secuntisation scheme of the , cenain properties were soid &l (he fair market value to 8 special

purpose vehicle. In accordance with FRS 117, Leases, the excess of the fair value over the carrying amount is defamed and amortised
over the lease parod of the scheme.

Trade and other payables
Group Company
a0 2008 2010 2008
RM'000 RM"000 RM'000 RM'000
Non-current }
Dua to a subsidiary — non-trade - - 28,622 41,624
Dther payablas 5,288 8,715 - ==
5,288 8,715 28,622 41,624
Current
Trade payables B.803 14,370 - -
Othar payahles and scorusd expenses 27,788 27,688 551 194
36,602 42,058 551 184
41,901 51,773 29173 41,818
Inclided in ether payables and accroed expenses ane:
Group Company
200 2009 2010 2008
RM'000 RM'000 RM'OD0 RM'000
Curremnt
Other creditors 8,794 B.EIT o= i
Daposits for retlal of rucks.
and proparties : 5562 F.Be1 - -
T , ptant and equipment
creditors B.997 5,055 - -
Other accrued expenses 6,456 5821 551 184

) 27,788 27,688 551 194
Other payables 5,298 8715 = -
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18.  Trade and other paysbles [cantinued)

The non-currant other payables represent balance of purchase price of an invesimenl property on defered payment terms. The amount is
expected to be seftied by August 2011

Payabies denominated in currencies other than the functional currency comprise RM216,220 (2009 RME30.577) of trade pa:.rﬂ.im
denominated in Thai Baht and RM1,018 487 (2008: RM1,043,375) denominated in Singapare Dollar.

Incluted in trade and othar payables of the Group are amounts dus to related parties as follows:

Group
2010 2009

RM'000 RM'000
Trada 3,260 4,205
Non-trade 4,191 1,026
7451 5,231

The amount dug 1o & subsidiary is unsecured and will nat be repayable within & year. Interasl is charged at a fixed rate of 3.15% (2009
3.15%) per annum on monthly outstanding balances.

19. Finance costs

Group Company
2010 2009 2010 2009
RM"000 RM" 000 RM’000 RM"000

Finance costs 6,837 8229 1,385 1,025
Finance costs includad in;
Cost of services — - 1377 1,025
Finance costs 8,837 8,220 8 -

6,837 B.220 1.385 1.025

ﬂF-—Tr LTS T
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20.  Operating profit

Group Company
2010 2008 2010 2008
RM'000 RM'DOG RM'000 RM'000
gﬂlﬂ' Hi'ﬂﬂnl[lmﬂﬂ )
© - ng

Allowance for doubiful debits 1,253 3.57r - -
Audit feas
- Holding company auditors 166 140 25 25
ko 15,674 Siin 29 28
Amartisation of prepaid ) _ '
leases payments 500 508 — =
Impairment loss on Investmen
in & subsidiary - - - B70
Personnel axpensas {H‘Id!.l:llng- key
manngumunt personnsl):

Conlributions o oy e

Provident Fund 2,046 2,535 - -
- Wapges, salaries and others 28,985 30,722 - -
Rental of land and buildings 30,335 30,669 300 221
Rental of machinaeries )
and equipment 2.869 3,333 - —
(Gain)/lL.oss on disposal of:- .
- guoted Invesimants (1,347 423 {1,347) 423
- property, plant and equipmeani 1 (260) - -
- proparties {2-1BB (2.1 aa'] = -
: ::H'apmd I':aa:nm aymants Eé%} E = E
- En - - —
|rsnm:.v.mruau!:t1I ek EHL'N { 1,078 34 {600}

= 982) (1.878)
Silian o o Ao 6sdiange ?gi 5074 = =
on : - -

{anawmm
l:ﬂmrmuuu in value of:-

quoted Investments {611) 128 1611} 128

unquoted subordinated bond - {40) - (40)
Gm dividends fram:-
- subsidiariea - - - (10,843
- quoted [nvestments, in Malaysia (368) {30) (388}

Key management personnel compensation

Key management personnel are defined as those persons having authority and responsibility for planning, directing and confrolling the
activities of tha Group sithar dlm or indirectly. Tha kay managemant parsonne| includes all the Direclors of tha Group, and certain
members of senior management of the Group.
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20.  Oporating profit {continuad)
Key managemant personnel compaensation are as follows:

i ,
2010 2009 2010 2009
RM'000 RM'C00 RM'D00 RM 000
Directors
- Fees 2H 177 234 177
- Reamuneration 710 o565 = =
Total shor-lerm employes benefits Gdd 1172 234 177
Other ment pﬂsurlllﬂ!'
g‘ﬁ:{’;‘é‘m; 1,744 1,836 . -
Prowvident Fund 187 181 = —
1,931 2047 i =
2875 3,189 234 177

managemant personnel comprises persons other than the Directors of Group entifies. having authority and responsibiity for
plannil:‘.vdmm and controling the unmmun{ the enlity eliher divectly or indirctly, i i y

1. Tax expense

Group Company
2010 2008 2010 2008
AM'000 RM'00D RM'000 RM'000
Tex expense >
- Gurrent gﬁ; 37T 2508 | 17 B |
- Under/ ) provided in
priar years 158 (350) (77 =
3,535 2,246 a0 B0
ﬂafarmdm {incoma)expense
- Originalion and reversal of
lemporary differences {1,853} HEd a7 519
- Undﬂn'lﬂvmﬂ provided in
prior yaars 417 {1.258) - -
(1,538} (594 BE7 818
1,888 1,652 1.027 1,729
Tax expense aon shara of profit
of a jointly controlled entity 51 &7 - -
2lﬂﬁﬂ 1,718 1.027 1.728

?}‘ﬁ.tlm.u it =
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Group
2010 2005 2010 2009
RM'000 RM'000 RM'000 RM'000

Reconcillation of effective
tax expanse
Profit for the year 12,110 2,487 5342 6,001
Total tax axpense 2,050 1.719 1,027 T2g
Profit betore tax 14.15& 4& BH‘SEE 7,730
Tanx al Malaystan tax rate
of 25% 3.540 1.052 1.592 1.833
Effact of diffarent lax rates |n
foreign jurisdictions (153) - - -
Non-daductible axpansas 22686 d, BaT 134 24m
Mon-taxable inm (2,374 {2 325) (622) (2.305)
Unrecognisad mred tax assals 548 7 - -
Tax incentive E‘Bﬂ? {25 - -
Others (420 i."lﬂ'ﬂ P> >

1,424 3,260 1,704 1,728
Tax upnmm share of profil
af a jointly controfled enfity 51 &7 - -
Under/{Over} provided in prior years 575 {1.608) {r7 -
Tax expense 2,080 1,718 1.027 1,729

Subject o the a ‘of the Infand Revenue Board, the Group has unulilised Investment tax allowance of RM13.3 million (2009

AM16.9 millian) to sel off agalmst future taxable ncome ln one of the subsidiary subject to satisfying canain conditions.
Eamings per ordinary share
Group

a) Basic sarnings per ordinary share

The caiculation of basic earnings per ordina
sharsholders and & weighted average numbear

Profit for the year atirbutable to shareholders

share at 31 March 2010 was based on (ha profit atiribulable o ordinary
ordinary shares outstanding calculated as foliows:

2010 2009
RM000 RM'000
11,586 2180
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22.  Eamings per ordinary share (continued)
a) Basic samnings por ordinary share (continued)
Weighted average number of ordinary shares are determined as follows:

2010 2009
‘000 ‘000
Issued ordinary shares at 1 April/ : :
Waeighted average number of ordinary shares at 31 March 84,103 ‘84,103
Basic eamings per ordinary share (sen) 13.78 257
b) Diluted samings per ordinary share
There are no dilutive potential ordinary shares.
23. Dividends
Dividends recognised in the cirment year by the Group and the Company are:
Sen per share Total amount Date of
2010 "
2009 - Final, net of tax 3.00 2,523 2T Octpber 2008
2009
2008 - Final, net of tax 300 2,524 28 Dctober 2008

After the balance sheet date, the following dividend was proposed by the Directors. This dividend will be recognised in subsequant
financial reports Upon approval by the shareholders

Sen per Total
share amount
RM00D
2010 - Final, net of tax 525 4415
24, Acqulsiticn of property, plant and equipmant
Group
2010 2009
RM'000 RM'000
Current year's additions 21100 23696
Less: ;?:m and equipment acquired
under finance lease liabilites (2.577) (3.218)

18,523 20477
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Acquisition of investment proparties

Group Company
2010 2009 2010 2008
RM'000 RMD00 RM'000 RM'000
Curment year's additions B8 17,008 34 152
Less: vastiment propery acquired
unclur defarred paymant terms = (14,131} s -
B8 2,968 34 162
Add:  Payment of invesimant
property acquired under
defarred paymant lerms 4 416 - - =
4 484 2,868 34 152
Oparating leases
Man cancellable operating lease rental are as follows-
Leases as lessee
Group Company
2010 2009 2010 2009
RM'000 RM'000 RM'000 RM'000
Les= than one year 22,895 28,633 300 300
Betwean one and five years 83,729 68,848 1,200 1.200
More than 5 years 42,6897 57,583 12,002 12,303
129,221 155,085 13,502 13,803

The Group leases a number of land and bulldings under operating leases, The leases yp run for an inliial period of one io five
mm.mmmmmmmmammmﬁfﬂm Mone mmmmnlkgmw

Pursuanl to the assets backed securitization schame of the Company, the Group entersd inte a condiional lease agreement with &
spacial purpose vehicle [“the |lessor”) for the sale and leaseback of the land and buidings (lessed assets”) over a lease term of 10
years. mﬁmuphﬂsmu;mnmtmubm‘mmsﬂ*ﬂhmrmuptulhuanduﬂaunpamduftaﬂ to repurchase
the leased assets al fair market value lo be ined by valuers. In the event that the Group does not exercise the option at year 10
or defaults in the lsase payment during the lease term, the lessor may terminate the lease agreemant and start procesdings to sai the
leased assats io third parties al fair markel value,

Tha leass agreamenl iz sublact o the following partinent covenants:-
u; mnuuamgmmufmuﬁrmpahulnutmnmmmﬂanh
Lig

b the gro responsible for &l repair and maintenance and payment of ullfities and outgoings in mspect of tha leased assets
Capital commitmant
Group
2010 2009
RM'000 RM'0GO

Mﬂlpmﬁﬂaﬁ-i‘n& _ 25820 1,236
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28, Contingent liabilities (unsecured)

Corporate guarantees given Io financlal institutions in respecl
of ig term loans; short term bormowings, lease and
hire purchase facilities of subsidiaries 158,895 140,087

29, Segment reperting - Group

Segment Information i presented In respect of the Group's buslness and phical segmants, The primary format, business
segmeanis, Is basad on the Group's management reporting alm::tureg?m ,-

Segment results, assets and liabilities include items direclly atiributable to a8 segment as well as those that can be silocsted on a
reasanable basis, Unaliocated lems mainly comprise of unproductive landed proparties and bomowings.

nt I lture | the total eost Incurred during the to acqulme . plant and equipmant, |nvestmeni properties
m‘m W g tha year to acquire properly, pia equip

Business segments

The Group comprises the following main business segments:
. Transparation and related services

. Property letting and warshousing

Other operations of the Group mainly comprise Investment holding and sales of goods, nelther of which are of a sufficlent stze lo be
reported separataly.

Geographical segments

No secondary segmental analysis by geographical iocation is presented as the Group's operations are located mainly in Malaysia.
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Financial instruments
The Group ts expesed to credit nsk, liquidity and cash fiow nsk, curmency nek and interest rate nek in the normal course of business,
Credit risk

The Group has a cradit in place. However, the Board of Directors Is of the view that the exposure to credit risk through the dirsct
imnhrnm':‘ﬂ of Emﬂvggﬂ%s manitoring on an on-going basis is desmed sufficient. '

At balance sheet date, there were no significant concentrations of credit risk. The maximum exposure to oredit risk for the Group and
the Company are represanted by the carrying amount of trade and other recafvables.

Liguidity and cash Row risk

The Group monitors its liquidity fisk and mainteins a level of cash and cash equivalents deemed adequate by managemenl to finance
the Group's operations and (o mitigate the affects of uctuations in cash flows.

Forelgn currency risk
The Group and the. my incur foreign cumency risk on sales that s denominated in a currency ather than Ringolt Malaysia. The
Group oparates primarily Malﬂmwm axposure to the fluctuation of foreign currency rates is minimal,

Interest rate risk.

The Group and the Company have exposureg to interest rate risk nﬁmrul? primarily from their cash and cash eguivalents and borrowings.
The Group and the Company managed this risk through effective use

fioating and fixed rete dabts
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30.  Financlal instruments (continued)
Effective interest rate and repricing analysis (continued)
Avarage Less
Company affective than 1-2 Cver
2010 interast rate Total 1 5 years
% RM'000 u‘% m RM'000

Fixed rata Instruments
Oiher invasiment
- unguoted bands T.70 44,500 - — 44 500
Dua from subsidiaries 3.18 50,326 - 50,328 -
Due 1o & subsidiary 3.15 (28,622 — - (28,622)
Shara margin financing 450 {1,772 [1.372) = =

64,432 {(1,772) 50,326 15,878
2000
Fixed rate instruments
Other investmant
- oted bonds 7.70 44,500 - — 44,500
Due subsidiaries B 71,514 - 71.514 -
Due 1o & subsidian 315 (41,624 - — {41,824)

74,350 - 71.514 2878
Fair values
The ca amounts of financial assets and liabilities approximate thelr falr values due to the refatlvely shor term nature of these
ﬂnmﬂmmm. )
The fair valie of other financial essets and financial liabilities which are nat tarmied &l falr value in the balance sheet at 31 March is
regrazantad in the following tabie: )

2010 2009
Carrying Fair Carrylng Fair
Group amount valua amount value
RM'ODO RM'DDD RM'000 RM'000

Financial assets
Oiher investmenls
- guoted shanes 10,158 10,858 1,348 1,348
Bond interest recaivables 10,762 8.008 6,811 4.713
Financial liabilities
Iskamic term loans - fiked rate 13,045 11.561 18,847 16,047
Financial leasa liabiities 3,444 3444 3,536 3,538
Oifar payables 8,715 8,078 14,131 12,368

B3 mmisians
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an.

M.

Financial Instruments [continued)

2010 2008

Carrying Falr Carrying Fair
amount value amouni value
RM'0D0 RM'000 RM'000

Company

Financial assets

ﬂﬂw investments

quoted shares 10,188 10,858 1,348 1,348
Elund Interest receivable 10,762 B.008 6811 4713

Mo disclosure of fair value is made for amounts due fromito subsidiaries, as it (s not practicable o determing its fair values with
suffictent relizbility since the balance has no fixed lerms of repaymeant.

Nnduduwm1hnmwmwmﬂamrmquam bonds as it s not practicable b datemming the Tair valie of these financial assets with
sufficient reliabi

The carrying amount ol floating rates lerm loans Spproximate it fair value as ite effective interesl rate changes accordingly to
movemants in the markel interest rats..

The Company provides financial guaraniees lo banks for credit facilities extended to certain subsidiaries. The fair value of such financial
gusrantess s not expecied o be matarial as the probability of the subsidigries defaulting on the credil lines s remola.

Related parties

For Ihi purposes of these financial statemants, parties are considensd to be retated 1o the Group o the Company if the Group or the
Company has the ability, directly or indirectly, to control the party or exercise significant influence ovar the party in making financial and
mwﬂgmmnwvjmwm.wmmmmupurmﬂmmw the party are subjec! to sommon control or commorn
significant Influence. Relatad parfies may be individuals or ather entities

The significant related party transactions of the Group and the Company are as follows:

Company
2010 2009
RM'000 RM'000

Transactions

Subsidiaries

Gross dividend Income - 10,842
Interest incoma 2,335 1,675
Interest expense 1,377 1,025




FINANCIAL STATEMENTS

. Related parties (conlinued)

Group
2010 2008
Companies in which certain Directors' family G
members
have substantfal financial interest
Sales of diesel and canvas 7414 5379
Sales of motor vehicles 556 B2
Sales of land B.500 -
Repair and maintenance 12,454 11,021
Rental sxpenses on forkliftlomes/motor vehicle 874 456
Freight charges axpense 8,080 6,235
Freight charges income 3,887 9,385
Purchase of tyres 2,814 493
Purchase of spare parts = 242
Purchase of mutar vehicls 1,389 BAT
Rental Income on bulldings 5,839 4770
Rental income en motor vehicles .78 17a
Rental expenses on motor vehicles/equipment 3211 -
Rental expenses on bulldings 8610 7603
Handling custom charges 8,154 5,688
Purchase of lang 789 -
Companies in which certain Directors have
substantial financial Interest
Purchase of land 1,306 -
Renlal expenses TED 750

32 Significant evenis

On 14 March 2010, the Company and certain subsidiaries, snlered into the following agreements:-

i) Truck sales agresments between the Com and its subsidiaries, Tiong Mam Logistics Solutions Sdn. Bhd. ("THNLS"),
Anugerah Sensasi Sdn, Bhd, ("ASSE") and Pacific Transport Sdn. Bhd. ('PTSB") and a third party for the disposal of trucks for
an aggregale |nitial sale price of RM16.482 milian;

)] Master Share Ssle Agreament between the Company and the sa arty for the disposal of subsidiaries namaly, Triumph
Alliance Sdn, Bhd. ("TASB"), Penganghutan Enepec Sdn, Bhd. {'PESBJ} and Far East Wast Lands Sdn. Bhd, ("FEWL") far the
initial sate price of RM15.737 million; and

1] Transportation Service Agreements {"TSA") petwesan the Company and the same party.

The sggregate initlal sale prloa of RM32.229 miliion for ihe above proposaiz will ba satisfied via cash of RM10.0 million whiist the
balance consideration will be satisfied by the issuance of Redeemable Convertible Unsecured Loan Stocks ("RCULS") by the third party.

Thnimﬁﬂsuhmudlm i o tha carying amounl of these assets as at the dale of completion of the proposals. The Group is

1o realise any gains or Iosses from these transactions.
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Significant events (continued)

The salient terms of the TSA amongst others, include that the same party shall be sppointed to provide transporting, trucking and/or any
related iransportation services to the Group for a period of § years, which shall be axtenidad for a further period of 5 years subjec! to
such terms and condilions to be mutuslly agreed upan. . ]

On 12 May 2010, the Company entered into & Supplementary Master Share Sale Agreement fo exclude the disposal of PESE and
FEWL and the consideration to be excluded = RMO.877 milllon.

The above proposals have been completed on 30 June 2010
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| ANALYSIS OF SHAREHOLDINGS
| as at 4 August 2010
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LIST OF PROPERTIES AS AT 31 MARCH 2010

| TEWURE METBOOK AGE | ACOUISITION *f
| AREA :Enmlu EXPRY  VALUE  OF  REVALUATION
LOCATION DESCRIFTION | (SQFT] | use | DATE) L] BLDG  DATE
(YEAR)
3 531 JALAN  DOUBLE LAND TENMTEDTO | LEASEMOLD | 200800 | 25 MAF 2010
MANGGA | ETOREY L1584 | LIPSENG | T3YEARS
TASUAN MO | SHOPHOUSE | BULLT-LP TRADING. | {24.82000)
BACANG ' 3.008
MALACCA
MWIALANSIPUT  FOURSTOREY  LAND | TENANTED | LEASEHOLD 680000 28 MAR2010
AMEK , TAMAN  SHOPHOUSE 180 | TOCELCOM 88 YEARS
BILLION, CHERAS | BUILT {2.2.2077)
| KUALA LUMPUR iunmn
| LOT 241 PHASENl  SINGLE | LAND OFFICEAND | FREEWOLD 12410738 | 16 MAR:2006
LION INDUSTRIAL  STOREY 0,866 | COLDROOMS
PARK OFFICE/ | BUILT-AUP
SHAH ALAM WAREHOUSE | B0.400
EMR 10106 LOT 481 VACANT LAND  LAND | VACANT | FREEHOLD | 4692000  « MAR'2010
MUKIM OF SENAI- | 3154
KULA |
EMR101SLOTAED  VACANTLAND | LAND | vACANT | FREEMOLD | 480,000 | - MARZ010
MILOM OF SEMAL | 35,828
| KULAS
SPK 1362 LOT 88  VACANT LAND  LAND | VACANT | FREEHOLD | 1,300,000 MARZD10
| MUKIM OF SUNGAI | 389017
LAKA, KUBANG
| PASU, KEDAH
EMR 1016 LOT 4T VACANT LAND | VACANT | FREEHOLD | 6400000 - MAR2010




LIST OF FROPERTIES AS AT 31 MARCH 2010

TENURE MET BOOK = AGE OF ACOUIETION %/

AREA ERIBTING (EXPHRY VALUE BLOG MEVALUATION .
|
JOCATON L DERCRITAON | ST | I R N L DN BATE
WE (0] 420018 WACANT LAND LAND WVACANT FREEMOLD 3,600,000 : MAR2010
PO 137643 BT 120
MUNIM TEBRAU
| IHORBAHRY
LOT 80 HE(D) 242483 PT SINGLE LMD WAREMOUEE FREEHOLD CA O L WA A0S
9 MUKM STOREY 76,430
RAMANSARA WAREHOUISE BUILT.UP
DISTRICT OF KLANG 3,808
| ! |
LOT 92, 93, 4 & 240 WORKEHOP LAND WORKEHOP  FREEHOLD B3E0.000 B RAAR 2D
MLERIM DAMANSARA 124 638 i
DISTRICT OF KLANG BUILT-UF
27T
MS{D) ZTIS2 FT 1680,  VADANT LAND LAND VAGART  FREEHOLD SE2000, - MARZDI0
MILIKIN OF aBam
MRUBONG, ISTRICT
OF MELAKA TENGAH
LOT 21 EXPORT VACANT LAND LAND VACANT  FREEHOLD 4300000, - MARTDIG
ORIENTED IND ZONE, 107 563
PHASE 1, KOTA
KINABAL L, BARAH
|
GM 181 LOT &9 & GM WACANT LAND LAND VACANT  FREEHOLD T.085A11 . MAR 2008
178 LOT 8 MUKIM OF 134319
DAMANEARA
3 SENOKD LODP TWO STOREY LAND OFFICE!  LEASEHOLD 5. M0377 W 00T
|mrﬂm FACTORY CUM 45, 1A WAREHOUSE 12 YEARS
3 STOREY BUIL T {16.01 200
ARCILLARY 56,749




LIST OF PROPERTIES AS AT 31 MARCH 2010

TENURE | NETBODOK | AGEOF | ACOQUISITION */
AREA EXISTING [EXPIRY VALUE BLDG REVALUATION
L LOCATION DESCRIPTION [8QFT) UsE DATE) (RM) (YEAR) DATE
HS (D) 235304, PTE VACANT LAND LAND VACANT | LEASEHOLD 1,069,302 - MAR'2010
18838, BANDAR 36,890 58 YEARS
JOHOR BAHRU | (23.7,2085)
PTD 154997, HS (D) VACANT LAND LAND VACANT  FREEHOLD = 18,000,000 - MAR'2010
458081 MUKIM PULAI, 843,542
JOHOR BAHRU :
LOT 208 (FTD 3187), VAGANT LAND LAND VACANT  |LEASEHOLD | 725000 - MAR'2010
KAWASAN | 167,861 | 99 YEARS
PERINDUSTRIAN (18/7/2102)
BUKIT KAYLU HITAM, | |
CHANGLUN, KEDAH
H.S(D) 27389 WAREHOUSE LAND  WAREHOUSE FREEHOLD | 8,702,886 1 2009*
PT 1637, 1636, 1642 & 173,935
1643, MUKIM OF BUILTAUP
KRUBONG, DISTRICT 86,952
OF MELAKA TENGAH

qli-'v-'r'lli.i.hn T




NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT lha Twanly Fesl Annual Genersl Masting of TIONG NAM LOGISTICS HOLDINGS
BERHAD will b Mald af Lot 30462 Jalan Koempas Bani, 81200 Johor Bahry, Johor Dand Takdm on Saturday, 25 Septembor
2010 81 10,30 & m. 10 ransact the folowing businesses:

AS ORDINARY BUSINESS

1. To recetve and adopl the Audited Financisl Statements for the financial yase snded 31 Resohition 1
March 2010 anid the Reporis of the Directors and Auditors thareon.

2. To re-elect Directors rotinng under the provisions of the Aicles of Associabon of the

Company-

Me Ong Yoong Nyock - - Arlicie 88 Resolution 2
Mr Chang Chu Shisn - Article 95 Resolution 3
Dr Ngo Get Ping - Article 88 Resolution 4

3. To approve the payment of the Directors’ Fess amounting ta RM 177,000-00 in respect of Rasolution 5
ihe financlel yoar sded 31 March 2010

4. To duciare & it nnd final dividand of 7 san per ordinery share less 25% income tax in | Resolution 8
retpoct of iha financial year ended 31 March 2010

6. hﬂtmukﬂmﬂhmmmnmmm. Resaolution 7
AS SPECIAL BUSINESS
& Toconsider and if thought iil, pass the foliowing resolution as Bn ordinary reaciution Resolution 8

PROPOSED NEW SHAHEROLDERS MANDATE AND RENEWAL OF SHAREMOLDERS MANDATE
FOR RECURRENT RELATED PARTY TRANSAGTIONS OF A REVENLIE OR TRAINNG NATURE

"THAT, subjoct to the Compenies Acl, 1885 (Acr), the Memorandum and Aticles af

Assoctation of the Company and the Listing Requimaments of the Burse Mataysin Secufities

Barhad, approval be and is heraby given to the Company andior its subsidary companies to

it invto and give affoct 16 he class and haturs of Rectsman| Rolatod Party Transactions in

Section 2.3 subsecton 23,1 as spocified i the Clreulsr o Shamholders dated 3 September

2010 irnvalving ihe mtarests of Direciors and major sharshoiders of the Company, namely Mr

WTmeﬁmunfmﬂﬂuLMﬂMMhl_n,mm

Wed Kuan, Mr Ong Yeong Meng, M Ong Weng Seng and Madam Yong Wei Lian provided

that such Recurment Retsted Party Transactions amc

{f) racument ansactions of & revenue or treding natim;

() mhhmm

(i) carmad out in the ondinary course of business on nomal commarcial lerms and on Tams
which are not more tavourable lo the Related Parties than ihoss generadly availnble o
it pubilics Bnd

{iv) ara not to ihe detrimant of the minceity shansholders.

[Froposad hew Sharshotdem’ Manoais gni Renewal of Shamhoidemn” Mandars™);

T = — = umenT

1 )
. k.



NOTICE OF ANNUAL GENERAL MEETING

AND THAT tha Mandaie is subject to annusl renewsl and any suthorty conferred by =
Mandats shall only continus i be in foroe uniil -

(s} the conclusion of the nexi AGM of the Company foliowing The AGM al which such
Mandeis was passed, 5l which Sme i will lapse, unisss by @ resolution passed Al the
msEting, tho authorty kb renowodd;

(v} the expiration of e pariod wihin which 1he next AGM afler thal date is required 1o be
hiﬁmnrlhn:hmiﬂ{ﬂﬂhlﬂlhlﬂtﬂnﬂﬂhwﬁnhmﬂnn
may be allowsd pursuant lo section 142(2) of tha Act); or

(&) revoked or wvaried by resolution paased by the shareholders (n general meating,
whichever i the eatiar

AND FURTHER THAT tha Directors of Ine Company be suthordsed 1o complels and o all
such acts and fhings. (inciuding axecuting ali such documents @s may be required) as they
miasy considel expedwid of necessary fo give sffect fo e “Froposed New. Sharehoiders
Mandais and Rerwwal of Shareholdars” Mandnis®,

7. Toconsider and if thought i, pass the faliowing resclution as an ordinary resciuion Resolution 3

PROPOSED RENEWAL OF SHAREMOLDERS' MANDATE FOR RECURRENT RELATED
PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE

“THAT, subject to e Compamies Act, TDES ("Ac). the Memorantum and Articles of
Assccinfion of the Compary and the Listing Requiremants of the Bursn Malaysia Securities
Barhad, approval be and s heroby gheen fo the Company andior s subsidiary companies o
anter into and give offect to the class and nature of Recurrent Related Party Transactions in
Section 2.3.2 as spectfied In the Circular to Sharshalders deted 3 September 2010 nvolving
the intevests of & Oireclor, Mr Chang Chu Shien provided that such Recurrent Ralated
Party Transaclions ie :

() recurmant imnsactons of @ revenus of irading natire,

{ii} necessary for the day-lo-day operations.

(ifl) camed oul in the ordinary course of business on nonmal commarcisl  (erms and on:
hrnnmaunnnmmmmwwmmm
avalabie (o the public; and

(v} are not to the detrimant af fhe minorty sharehalders

"Proposed Renewal of Shareholders' Mandate)

ARD THAT e Mondate 5 subect fo annuasl renewal and any authomty confomed by W
muﬂmymuhhhmm

{a) the conniuson of e next AGM of tha Company foliowing tha AGM a1 which such Mandats
was passod, st which timn A will spse, uniess by # msalion passed al the mesting, the
authority is mnewsa;

{b) the expiration ol Ine perod within which the nex AGM sfier that dale fs required 1o be heid
pursuant io section 143{1) of the Act (but shall nad extend 1o such sxtension as may be
Bfcwed pursiiani 10 section. 143(2) of the Act) or

(&) revoked of vaned by resolution passed by the shamstolders in generm| masting,
whichever s ihe aarier

AND FURTHER THAT the Direcions of the Company be authotised 1o compiata and do all euch
mwwmmmmmumhm}amm
MMIwmuﬂMMMWMﬂm




NOTICE OF ANNUAL GENERAL MEETING

B RENEWAL OF -BACK AUTHORITY

“THAT subject atways to the Companies Acl 1985 ('Ac), the provisions of The Resalution 10

Memorandum and Articles. of Association of the Comgpsny, the Listing Requirerments of

Bursa Malaysia Securities Borhad (‘Bursa Sacuriliss™), and ihe approvals of all relevand

povernmentsi andior the relevam authodics, the Company be sufhonzad, o buy-back such

amount of ordinary shares of RM1.00 each in tha Company as may be datarmined by the

Directors of the Compiny from time o Ume thiough Buma Securibes upon such lerms and

condifions as [he Direclors msy deem it end expedient in the interest of tha Company

providied ihat -

{1} The aggragate number of shades bought back does ot sxcsed 10% of the total (ssue-
‘e pasd-up share capital of the Company at any poinl of time;

(i) The maximum amouwnt of funds fo be aficcated for the share buy-back shall not exceed
tha aggregatn of (he retained profits and/or share preniium of ihe Comparny, and

{liy The shares puchased ame o be treated in either of the followshg mannec-

{#) Careel the purchased ordnary sharmes, o
{b] Retain the purchased ordinary shanes as reasury shares hald by the Company, o
(@) Relsin part of ihe purchassd ordinary sheres 2= ireasury shams and cancel (ha

{haceinafior referred to @s the “Proposed Renewal of Shire Buy-Back Authodty™].

The iressury shares may be disidbuied as dividends to fhe sharsholders andior resold
fhrough Bursa Securilies andior subsequantly canceled;

AND THAT the authority confemed by this resolution shall commence upon the passing of
thiz ressalution aniil:-

(1) the conchesion of ihe next annial generi mesting (JAGM') of the Campany, unkss By
ordinary resdiution passed at ihal mesting, the authodty I8 rérowaed, either
uncondilonally or subect to conditions; o

() the expiration of e period within which The next AGM after the date i s requined iz be
hetd pursuant o sectian 143{1) of the Act (but shall nol extend 1o such extanslon as may
b aliowsd pursuant 1o section 143(2) of the Act); or _

() rovoked or variac by ordinary machition passed by sharsholders of tha Company af a
genersl meeting of the Compary,
whichover cocurs fisst

| .

'I AND THAT the Directors of the Company be and are hareby authorsed fo take such steps
lo give full sffect 4 the Proposed Renewal of Share Buy-Back Authorty wath full power I
asseni to any-condilions, modifications, varations andfor amendments as-may be imposed
by the ralevant suthorites sndiof to do &l acts and things as ihe Drectars may deem fit and
expodient in the bast interest of the Company.”

%m—r T = | P~ s



NOTES:
Form of Proxy

1.

il

NOTICE OF ANNUAL GENERAL MEETING

Evary marmber i
atiend and vola in his place. of apponts
Mo promhis, sppaintment shall be invalkd unless he specifies the proportions of his holdings
reprasanted by each proxy.

The Proxcy Form musi ba signad by the mambar and in ihe case of a corporafion, executed under (ks commion
gaal or attomey duly suthorized in wiiling or in thal behall. in the case of joint holders, all holders must eign the

Praxy Form,

The Proxy Form must be deposited ol the Company's Regsiored Office al Lol 30462 Jatan Kempas Baru,
B1200 Johor Bahmu, Johor not less that 48howrs before the tma of holding the Meeling or any adjournmeant

;
i
d
2
:

Explanatory Notes on Spacial Business

il

Propoaed New Sharsholdars’ Mandats and Renawal of Shareholders® Mandats for Recurrent Related Party
Transactions of a Revanua or Trading Naturs ["RRPTa")

The proposed Resoluiibns No. 8 and 9, If passed, will authorise the Company and for ik aubsidiaries o enbar Into
RRPT= with the respactive related parties a8 $al oul in Saction 2.3, Pant B of the Clicular o the Sharehclders
daied 3 September 2010, This authority, uniess: mevoked of varied at a general meating, will sopine 81 (ha naxt
Arnual General Messting of the Company. For furthier |nformalion on the Proposed New Shareholders” Mandats
and Renewa| of Shareholders’ Mandate for RRFTE, please refar to the Circular Yo Sharoholders dated 3 Seplembor
2010 which was cirtidaled together with the 2010 Annuasl Report

Proposed Renewal of Share Buy-Back Authority

The proposed Rasolution No. 10, I passed, will empower the Company o purchese end/or hold up to ten perceni
{10%) of the total issved and psid-up share capital of the Company. This authority, unless revoked or varied &t 8
genaral maeling, Wil éxpire @l the next Annual Genaral Maeling of the Company. For further Informalion on the
Proposed Share Buy-Back, plaase refer o Pard A of the Girculer 1o the Sharenolders daled 3 September 2010
accompanying the Company’s 2010 Annual Repor.




NOTICE OF DIVIDEND ENTITLEMENT AND PAYMENT

NOTICE IS ALSO HEREBY GIVEN that the first and finai dividend of 7 sen per ordinary share less 25% income tax in respect of the financial year
anded 31 March 2010, |f approved by members, will be paid on 28 October 2010. The entitlament date for the dividends payment Is 1 Octobar
2010,

A depositor shall qualify for entitiement only In respect of:

{a) shares fransfermed into the deposiior's securifies account before 4.00pm on 1 Detober 2010;

(b} shares bought on the Bursa Malaysia Securities Barhad on a cum enlittement basis accarding 1o Ihe Rules of Bursa Malaysia Securities
Berhad.

By orter of the Board

ANG MU KIOW

Secretary
3 Seplamber 2010


















